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Small businesses and their employees have been hard hit by the economic challenges brought
on by COVID-19. During Q1 2020, Forum members increased their lending roughly $272 billion

(more than 15%) to businesses of all sizes, including those on Main Street, and are actively

participating in the Small Business Administration’s Paycheck Protection Program (PPP).

The amount lent to small businesses through more than
773,000 PPP loans made or approved by Forum banks.

Nearly half of PPP More than half of PPP loans Majority of PPP
loans are for less are for small businesses with loans are for
than $25,000. less than 5 employees. less than $100,000.

Forum members have committed to devoting all proceeds from PPP to support small
businesses, communities, and nonprofits. Some examples of their work include:
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The Financial Services Forum is an economic policy and advocacy organization whose members are the chief executive
officers of the eight largest and most diversified financial institutions headquartered in the United States.
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